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Sale of Bonds

The Board may conduct an election for authorization to issue bonded indebtedness for any or all of the
following purposes:

1. To acquire sites for school purposes;
2. To erect, complete, and improve buildings authorized for school purposes; or
3. To acquire equipment for schools, sites, and buildings.

Revenues generated from an approved bond issue shall be used only for the purpose stated on the
ballot. Use for another purpose requires the approval of the voters.

The election, issuance, sale, and receipts from the sale and payment of the bonds shall be made in
accordance with the statutes of the State of lowa.
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